PRE M| . ol 9
" 9 DISTRICT &

5 FA N/NE
Q'DOMN y £

CSE : XRI | CORPORATE PRESENTATION
| SPRING 2024



FORWARD-LOOKING STATEMENTS

This presentation may contain forward-looking statements within the
meaning of applicable securities laws, which involve known and unknown
risks, uncertainties, and other factors that may cause our actual results,
performance, or achievements to be materially different from any future
results, performance, or achievements expressed or implied by such
forward-looking statements. Forward-looking statements can be identified
by words such as "anticipate,” "believe,”" "estimate," "expect,” "intend," "may,"
"plan," "predict," "project,” "target," "potential,” "will," "would," or similar
expressions.

These forward-looking statements reflect our current beliefs, assumptions,
and expectations regarding future events and may relate to, among other
things, our financial condition, results of operations, business strategy,
plans, objectives, prospects, growth opportunities, and market trends.
Forward-looking statements involve inherent risks and uncertainties, both
general and specific, and are based on various assumptions, many of
which are beyond our control.

Given these uncertainties, you should not place undue reliance on any
forward-looking statements in this presentation. We undertake no
obligation to publicly update or revise any forward-looking statements,
whether as a result of new information, future developments, or otherwise,
except as required by applicable securities laws.

Investors are cautioned that forward-looking statements are not
guarantees of future performance and, accordingly, investors should not
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put undue reliance on forward-looking statements. Actual results,
performance, or achievements may differ materially from those expressed
in, or implied by, any forward-looking statements contained in this
presentation.

Investors should carefully consider the risks and uncertainties described in
our most recent Annual Information Form, Management's Discussion and
Analysis, and other continuous disclosure documents filed by us with
applicable securities regulatory authorities, which are available on our
website and on the System for Electronic Document Analysis and Retrieval
(SEDAR) at www.sedar.com.

This presentation is provided for informational purposes only and does not
constitute an offer to sell or the solicitation of an offer to buy any
securities. Any such offer will be made solely by way of a private placement
memorandum or other offering documents in accordance with applicable
securities laws.

Investors should seek professional advice regarding their own particular
circumstances before making any investment decisions. Past performance
is not indicative of future results. Investment in our securities involves
significant risks, which may include the risk of loss of principal.

Please note that it's important to consult with legal counsel or compliance

experts to ensure that your forward-looking statements warning complies
with all applicable laws and regulations.


http://www.sedar.com/

COMPANY HIGHLIGHTS

WHY INVEST?

 Committed management & insiders with 42% ownership
* Low share count with 16.5M

* The right commodity and momentum

e High-grade historic results up to 36% U308

e Historic production records with uranium historic resources
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SHARE STRUCTURE

STOCK PRICE 0.30$ $0.35
SHARES $0.30
OUTSTANDING 16,596,600
$0.25
MARKET CAP $4.5M $0.20
INSIDER o
OWNERSHIP 42% $0.10
. $0.05
WARRANTS 3,6M @ $0,10 (50% insiders) Price

S_

1.20M
Volume
1.00M
0.80M
0.60M
0.40M
H 0.20M
L. L L R i . a e T N ||| A II|||.I|,.||I.I 0.00M
W » o P > e B > 7 Y s o2
@7} o ®& R N v\,% ¥ & éoa & & &

XCITE s -
RESOURCES 4



SASKATCHEWAN IS CANADA’'S PREMIER MINING JURISDICTION
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The Athabasca Basin is located in
Saskatchewan

Fraser Institute quoted Saskatchewan as
number 3 in the world for mining
investments

The Athabasca Basin supplies 20% of the
world’s uranium

Established mining environment with
infrastructures




ATHABASCA BASIN GEOLOGICAL MODEL

Beaverlodge Style  Basement Hosted Unconformity Hosted
Vein-hosted, near-surface . Structurally controlled, with high-grade * High-grade deposits

*  Granite structures mineralization located in crystalline basement * Primary source

. Magnetic highs, conductor rocks * Can be challenging for production
corridors and radiometric . Locate close to the margin of the basin * New ISR technology could solve mining issues
anomalies

. Recent discoveries by Nexgen, Fission
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NORTHERN ATHABASCA BASIN PROJECT

270l000 300I000 330I000
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Figure 1: Northern

o Beaverlodge camp was Canada's first uranium
producer,  with historical production of
approximately 70.25 million pounds of U;0q

. -] - six SMDI occurrences
Athabasca Basin ] DIANNE LAKE 1 - historic DDH No. 23: 10.7% U308 over 0.3m b etween 1 9 5 0-1 9 8 2
. . | - historic DDH No. 6: 2.14 % U308 over 0.67m *
Uranium Properties - "A” Zone mineralization continuous over ~ 213m Prince Albert

S B B Rt o The ore from Beaverlodge camp averaged 0.23%
e, | | U30s.

/(% e , nergnyAB - | o Since the early 90s, limited exploration has been
‘ conducted in the Beaverlodge area.
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- wo SMDI occurrences

- past producing Smitty Mine was the first privately
owned uranium producer in Canada with mineralized
material shipped to the nearby Eldorado mill

GULCH - 1996 ha £

SR - Six SMDI occurrences
.| - past producing Black Bay Uranium Mine
| - grab samples from historic drill core from
Bluegrass U Zone returned 16.74% U308
and 9.64 U308 at a depth of 12.8m

AN

N
Fortune Bay / N
- four SMDI occurrences d 2 ¢
- past producing Guich Uranium Mine Aero Energy o N
2 with
S regional Black Bay structure - three SMDI occurrences ) q
- _,, N " past producing Lorado Mine p; | S Date to complete b Cash Share Exploration
(=3 - =3
3 associated with graphite and pyrite 8 p y

NEW - 709 Ha. Payment expenditure

B _
# Eagle Plains / Xcite - New BEAVER RIVER - 1454 ha I—\/j on Dec 1 4 (pald) SS'OOO 50'000 -

@ Eagle Plains / Xcite oy WDl SCourances ™ st
r’_:.-] Eagle Plains Project - Other - grab samples from VIC U-Cu-Ni occurrence | 31 December 2024 $1 0,000 1 00,000 $50,000
) 3 » returned up to 27.62% U308, 36.30% U308
Other Mineral Dispositions and 29.70% U308 r
S5 Athabasca Basin Margin Lake Athabasca " U306 valves of 20.89% geﬁzﬁc:nr:effm';:”med J 31 st December 2025 $1 0,000 1 50,000 $1 50,000
over 15.2 cm and 3.09% over 60.9 cm
/\/ Road - zone app 1097 m in length 92 Energy
R S : : 0 T 31°' December 2026 $10,000 200,000 $1,000,000
R Active or Depleted Uranium Mine $
- ’ . 31° December 2027 $20,000 250,000 $2,000,000
270000 300000 330000

Total $55,000 750,000 $3,200,000
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BEAVER RIVER Electro-Magnetic Map
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SW2 - High-medium priority
geophysical target from 2016
VTEM interpretation.

VIC Southwest - chip samples returned
L U308 values of 29.89% over 29.3 cm,
18.09% over 15.2 cm and 3.09% over 60.9 cm

Geology: The uranium-rich zone occurs
within the same fault that hosts the VIC
Claims Zone along strike. The sulphides
present include granular pyrite, some
molybdenite, minor graphite, very minor
chalcopyrite and malachite, uraninite,

F3 Uranium

VIC U-Cu-Ni occurrence - grab samples
returned up to 27.62% U308, 36.30%
U308 and 29.70% U308

2016 VTEM - T SW1 - High priority geophysical H
S YTEM - Ty Al and some pitchblende.
- interpretation.

Low

VTEM survey flown in 2016 by Fision on

&) Beaver River Project . the East part of the project
Other Mineral Dispositions
Athabasca Basin Margi . . . .
//%//T S ai'_" g . Multiple high-grade Uranium Oxide
ransmission Line
e I samples from 1978 returned grades
above 20%
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BEAVER RIVER Graphite Conductors Map

SW2 - High-medium priority
geophysical target from 2016
VTEM interpretation.

VIC Southwest - chip samples returned
o U308 values of 29.89% over 29.3 cm,
18.09% over 15.2 cm and 3.09% over 60.9 cm

VIC U-Cu-Ni occurrence - grab samples
returned up to 27.62% U308, 36.30%
U308 and 29.70% U308

2016 VTEM - Tau
; - High SW1 - High priority geophysical
| target from 2016 VTEM

interpretation.

Low

d:,:' Beaver River Project

Other Mineral Dispositions °
g Athabasca Basin Margin
/\/ Transmission Line .
e SMDI Uranium Occurrences Ice Road to Uranium City — ? ——
“\_~ Conductor - Historic Compilation s = e = e
|
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Uranium mineralization is located along
a fracture or fault zone which strikes
300° and dips 75°SE traced for 600 ft
Conductors mapped in 1978

Last time the project had groundwork
was in 1994

Never drilled




SMITTY PROPERTY
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Smitty Project
Figure 3 - Smitty Tenure
rojection - NAD83 UTM Zone 12N
cale - 1: 35,000
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Road access

5Km away from Uranium City
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SMITTY PROPERTY
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Smitty Project
Flgure4 Regional Geology
> V > 12N
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6610000

KT In 1954 became the first privately
owned uranium producer in Canada
with mineralized material shipped to
the nearby Eldorado mill.

6605000

Legend

I 3 Smitty Tenure
ll — Road

— Highway S A The Smitty mine operated from 1950 to

= 7 e 1959

Bedrock Geology (referenced from Sask Bedrock 1:250k) [Eimd tntertayered amphibolite and quartzite

[#] Amphiboite Leucogranite-leucogranodiorite (1933 Ma)

[Z55] anatectic granite Leucogranite-leucogranodiorite (includes 1933 Ma rocks) o
e = Produced 1.2M Ibs at 0.20% U308

Conglomerate, sandstone 5 Mafic volcanic rocks ro u C e . S a . 0

Diorite-tonalite (2316 Ma) Psammopelite to pelite, derived gneiss and migmatite

[Bgb] Gavero B quartzite

Granite (North Shore Plutons; 2327-2287 Ma) Quartzite, minor feldspathic quartzite, siltstone, psammite, calcareous qu

[£523 Granite to granodiorite (2325 Ma; formerly Ena Lake Diorite) [ES] sandstone, conglomerate, minor sitstone

[B528 Granite-tonaitte (3060-2999 Ma) Sandstone, sitstone, minor conglomerate

6600000

6595000

Granitic orthogneiss (includes 2941 Ma rocks)
[[Z57] sranitic to granodioriic orthogneiss (includes some 2606 Ma rocks) Uttramafic rocks
Zahm Granodioritic gneiss-migmatite |20 unitterentiated Murmac Bay Group
Inclusion-rich leucocratic granite to tonalite and injection migmatite
] LIy '~ 7.4

) 625000 630000 - = : 635000
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SMITTY PROPERTY

625500 628500 630000 631500
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Intercepts:

~Three DDH on showing
-Up to 0.05% U308 over
. . 0.9m interval
Smitty Project -Scintillometer reading
Figure 5 - Promotional Map greater than 0.20%
Projection - NAD83 UTM Zone 12N u3o8

-Trenched along

by N. McNeil radioactive zone (350ft)

1 but not assayed
-Anomalous grab
] samples (SMDI 1407)

U Propertes

3km contact of the Smitty fault

The West Zone:

-Anomalous
scintillometer results

Raioachvy trending Beaverlodge type geology with granite
along fault system f
-No assays along

brkripget rocks setting

Smitty Mine: . .

o015 | 6 DDH drilled with no reported assays
E?(?tgl production of 283,075

St 1413

gt il Radioactive zones along the fault

S o
=3 " =3
24 b
Legend
- g
° Smitty Tenure === Fault Tazin Group - Granitic to granodioritic orthogneiss
4‘ Mine - Lake - Tazin Group - Interlayered amphibolite and quartzite
—— River Leucogranite-leucogranodiorite (1933 Ma)
= = = Radioactive High " g
— Geological Formations Tazin Group - Leucrogranite-leucogranodiorite
8 rench Tazin Group - Amphibolite [ZHG) Tazin Group - Quartzite
g‘ + DDH [MGh) Conglomerate, arkose, minor sitstone [[Z] uttramafic rocks
+ smor Conglomerate, sandstone [E9) Murmac Bay Group
= Road Granite to granodiorite
Contour Granitic orthogneiss (includes 2941 Ma rocks)

T T T T
625500 627000 628500 630000 631500
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DON LAKE PROPERTY
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6610000N

6604000N  6606000N
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6596000N
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Don Lake Project

Figure 4 - Regional Geology
1:100,000 NAD83 UTM Zone 12N

03/2024 by S. Butler

—— Don Lake Tenure

SMDI

—— Road

Faults

628000

CSE : XRI

632000

634000
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634000F

636000

642000F

644000F

6620000N

6612000N  6614000N  6616000N  6618000N

6610000N

6598000N  6600000N  6602000N

6596000N

XCITE ~ ' -

e 2 km from Uranium City, road [
access

* Major cross faulting structures

* Highly prospective geology

Bedrock Geology
(referenced from Sask Bedrock 1:250K) [ Meg | Conglomerate, sandstone

Leucocratic granite to tonalite (former Donaldson Lake Gneiss) @ Mafic flows

Leucogranite-leucogranodiorite (1933 Ma) Siliceous sandstone/arkose

188230 Diorite-tonalite (2316 Ma) [MGm_ | Monzogranite

Granite (North Shore Plutons; 2327-2287 Ma) Sandstone, conglomerate, minor siltstone

[7Ba26 | Granite-granodiorite and derived gneiss (2617-2601 Ma) Inclusion-rich leucocratic granite to tonalite and injection migmatite
- Granite-tonalite (3060-2999 Ma) Leucogranite-leucogranodiorite (includes 1933 Ma rocks)
[[TBgag | Granitic orthogneiss (includes 2941 Ma rocks) Anatectic granite

- Gabbro - Granite to granodiorite (2325 Ma; formerly Ena Lake Diorite)

| Bau_| Undifferentiated granite ["Zgag ] Granite-tonalite

E Amphibolite [ "Zah | Hornblende granite to granodiorite, minor tonalite to quartz diorite, and
| BMma | Amphibolite with minor interlayered quartzite [ Zghm | Granodioritic gneiss-migmatite

- Psammopelite to pelite, derived gneiss and migmatite - Amphibolite

Mafic volcanic and calcic to aluminous psammopelitic to pelitic rocks - Interlayered amphibolite and quartzite

Murmac Bay quartzite Quartzite

[BWvb | Mafic volcanic rocks [[72mx | undifferentiated Murmac Bay Group

[T7BNx ] undifferentiated Murmac Bay Group rocks [ 2zp | psammopelitic to pelitic gneiss, migmatite, and diatexite
Conglomerate, arkose, minor siltstone [ zgi | Granitic to granodioritic orthogneiss (includes some 2606 Ma rocks)

- Ultramafic rocks




DON LAKE PROPERTY

634000E  634500E  635000E  635500E  636000E  636500E  637000E  637500E  638000E  638500E

XCITE : ’ . @,

RESOURCES 2

” O A . ] "'.,
Don Lake Property 5

Figure 5 - Promotional Map

1:25,000 NADS3 UTM Zone 12N |/
n3inma < Rutlor !

== e
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|4 pOH:
|- Up to 0.759% U308
| over 0.3m interval

- Trench samples: up to 8.57% U308 over

0.91m and 2.86% U308 over 0.61m

- Drilling results up to 10.7% U308 over ”

0.3m and 2.14% U308 over 0.67m 2
P - /T

Historical resource of 30,701 Ibs of
0.71% U308

Multiple historic uranium showings

- 6 DDH & 9 trenches
- Trench samples: up to 3.02% U308
T |over 0.61m

|- Drilling results: up to 0.80% U308 over
{030 m and 0.85% U308 over 0.52 m

logical Formations

[ Bap | Leucogranite-leucogranodiorite (1933 Ma)
Conglomerate, arkose, minor siltstone

[Mem| Monzogranite

[ Mcs | Sandstone, conglomerate, minor siltstone

[ zap | Leucogranite-leucogranodiorite (includes 1933 Ma rocks)
[24ma Interlayered amphibolite and quartzite

[2va] Quartzite

Undifferentiated Murmac Bay Group
| zat | Granitic to granodioritic orthogneiss
N PN\ e E!? A .y
635500 636000E  636500E  G637000F  637500E  636000E  638500E

42 drill holes with uranium
mineralization with grades from 0.75%
to 3% U308

-

|___1 Zones of Trenching

© DDH

6605500N 6607000N  6607500N  6608000N  6608500N 6609000N  660S500N  6610000N 6610500N 6611000N 6611500N 6612000N  6612500N

6606500N  6607000N  6607500N  6608000N 6608500N  6609000N  6609500N 6610000N 6610500N 6611000N 6611500N  6612000N  6612500N
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LORADO PROPERTY
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Lorado Property
H Figure 4 - Regional Geology
1:50,000 UTM Zone 12 N

\\
\
\
N
6600000

L]

Hanson
Bay Beaverlodge Lake

6598000
6598000

Road access

Lorado

Lake Athabasca (‘;b &a

Dermol

e oo P\ 10 Km from Uranium City

Geology 250K .
LITHOLOGY

Conglomerate, arkose, minor siltstone Stru ctu ral Iy contrOI Ied u ran i u m

Conglomerate, sandstone

Granitefo granadorite (2325 M) . mineralization associated with

Granite-tonalite (3060-2999 Ma)

Granitic orthogneiss (includes 2941 Ma rocks) g ra p h ite an d pyrite

Granitic to granodioritic orthogneiss (includes 2606 Ma rocks)

Leucogranite-leucogranodiorite (1933 Ma) 3
Leucogranite-leucogranodiorite (includes 1933 Ma rocks)
Mafic flows

Mafic volcanic rocks

Psammopelite to pelite, derived gneiss and migmatite

Quartzite, minor feldspathic quartzite, siltstone, psammite
Sandstone, conglomerate, minor siltstone

Undifferentiated Murmac Bay Group

628000 ‘630[000 B A 3 ah —oovll
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LORADO PROPERTY

N7 od L J = P B " AW ' N § XeiTe >
‘QB \ 8 A : e S *
Lorado Property ‘
Figure 5 - Data Compilation
1:25,000 UTM Zone 12 N 2 Y7
- | 0.11% U308
- | grab sample
Beaverlodge Lake
: Lorado Mine
‘P Hanson Bay | 95.000 tonnes at 0.19% U308
BIRRS| between 1957 - 1960 ! Lorado Mine: Circa 390,000 Lbs
4 Lorado
3239
- From 2005 to 2009 GLR Resources, JNR
a° Resources and Red Rock Energy
; . conducted:
. i 7 , .
‘# ! s‘\“ / Gravity Low Target 4 . * prospecting,
o et Good correlation with VTEM (J& F Driling F : ; :

— g ; 1" ;ﬁ " 2 sl skock- ke rragplc High e I * soil and rock sampling,

L;ge:i:eraIOccunenoe =§ A " ‘v . ".;' "i E 9.2306 U308 S¥sl 20 = hd Ai rbou rne h igh magnetic
i . ' v 5 PITCHIE Z ¢ &1 o i i

B e ¢ s = 0.793% Uacc)ar;aeovem.ssm - geologlcal mapping

0 Radioactive Zones : T | drilling intersection e No dr||||ng since 1988

|| === Regional Faults ‘Y i .

s EM Conductors i3 4

8"% Magnetic High

é Gravity Zones of Interest

ﬂ Tenure
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BLACK BAY PROPERTY

6612000N

6610000N

638000

Figure 4 - Regional Geology

6606000N  6608000N

6598000N  6600000N  6602000N  6604000N

z
g
n
w

6594000N

6592000N

+ SMDI

6590000N

6588000N

1:100,000 NAD83 UTM Zone 12N

[ Black Bay Tenure

634000F
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6420008

644000E

646000E

648000E

648000E

650000

650000E

652000E

652000F

6610000N  6612000N

6606000N  6608000N

6598000N  6600000N  6602000N  6604000N

6592000N  6554000N  6596000N

6590000N

6588000N
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Bedrock Geology
{referenced from Sask Bedrock 1:250K)

Leucocratic granite to tonalite [former Donaldson Lake Gneiss)
Leucogranite-leucogranodiorite (1933 Ma)

Granite {North Shore Plutons; 2327-2287 Ma)

B8 Granite-granodiorite and derived gneiss (2617-2601 Ma)
[UEFEIN cranite-tonalite (3060-2999 Ma)

- Granitic orthogneiss (includes 2941 Ma rocks)

- Gabbro

[ Bau | Undifferentiated granite

Amphibolite
@ Amphibolite with minor interlayered quartzite

- Psammopelite to pelite, derived gneiss and migmatite

- Mafic voleanic rocks

- Undifferentiated Murmac Bay Group rocks

- Ultramafic rocks
IR Febbly to conglomeratic guartz arenite

MFb | Conglomeratic guartz arenite. One to five fining-up cycles
Conglomerate, arkose, minor siltstone
Conglomerate, sandstone
El Mafic flows
Monzogranite
Sandstone, conglomerate, minor siltstone
Leucogranite-leucogranodiorite [includes 1933 Ma rocks)
- Interlayered amphibolite and guartzite

[ BMps | Mafic volcanic and calcic to aluminous psammopelitic to pelitic rocks [ 2Wq_| Quartzite

Murmac Bay quartzite

- Undifferentiated Murmac Bay Group

|II Granitic to granodioritic orthogneiss {includes some 2606 Ma rocks)




BLACK BAY PROPERTY

640000E 641000E 642000E 643000E 644000E
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6603000N 6604000N

" 04/2024 by S. Butier

6602000N

Q =
— J) SO A and graces 0.72% U308
P | - 25 DDH & 10+ trenches |
'¢ - Trench samples: up to 3.78% U308 |
c \ over 0.3m and 3.62% U308 over 0.3m | %

6602000N

0.91% U308
12.8m depth retumed 16.74% and |

9.64% LG08
Qe S 2
Historic Black Bay Uranium Mine: |&
S - production consistad of 1,375 \
tons grading 0.17% U308 in 1958 [ \

A Zore:

aeme,, WEEEE | 10 Km from Uranium City with road access

and grades 0.47% U308

O
)8 - 4 DDH & 10 trenches
0 & L
o

6601000N

6601000N

6600000N

§
a F--
a 4

6598000N

Produced 1,375 tons at 0.17% U308 in 1958

6597000N

6597000

Grab samples from the drill core at Bluegrass U Zone (SMDI
1295), located 600m northwest of Black Bay Mine, returned
16.74% U304 and 9.64% U;0, at a depth of 12.8m.

| Geological Formations

! Leucogrande-leucogranodiornte (1933 Ma) Murmac Bay quartzite
Grane (North Shore Plutons; 2327-2287 Ma) Mafic volcanic rocks
(B8] Grante-tonaine (3060-2959 Ma) [BU] unarrerentisted Murmac Bay Group rocks
[BE] Granic orthogneiss (includes 2341 Ma rocks)  [BI] Unramatfic rocks i
[E& Gstixo BB Petoiy o conglomerstic quartz arenite |
[Bou | undimerentisted granite Conglomerate, arkose, minoe sitstone

[Mea| congiomerate, sandstone

[BMB] Psemmopeite to pelite, gneiss and migmatite Mafic flows.
Mafic volcanic and psammopeitic to peiic rocks Sandstone, conglomerate, minor sikstone

6596000N
6596000N

6555000N

L]
6554000N

639000E 640000E 641000E 642000E 6430008 644000E 645000E 646000E
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GULCH PROPERTY

16 km SW of Uranium City. NEME
Uranium mineralization associated 3
with the regional Black Bay structure.
Last documented work in 2015
Historic resource & reserves

Figure 4 - Regional Geology
1:100,000 NAD83 UTM Zone 12N
04/2024 by S. Butler

6602000N  6604000N  6606000N 66080
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Bedrock Geology
(referenced from Sask Bedrock 1:250K) [m&g| Conglomerate, sandstone
Leucogranite-leucogranodiorite (1933 Ma) Mafic flows
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g ; I8 Diorite-tonalite (2316 Ma) [W&i] Siliceous sandstone/arkose

e [8s2] Granite (North Shore Plutons; 2327-2287 Ma) Monzogranite

£ ,/ / [8§8] Granite-tonalite (3060-2999 Ma) [#6a] Conglomerate and sandstone

g . 4 [85%] Granitic orthogneiss (includes 2941 Ma rocks) Sandstone, conglomerate, minor siltstone

- b I8 Gabbro [ 2a | Leucogranite-leucogranodiorite (includes 1933 Ma rocks)

: 8] Psammopelite to pelite, derived gnelss and migmatite [Za8s] Sillimanite pelitic diatexite

s Murmac Bay quartzite [2g23] Granite to granodiorite (2325 Ma; formerly Ena Lake Diorite)
§ D Gulch Tenure Mafic volcanic rocks E Ammlm

; 3 u-city Tenure 680 Mafic dyke [@ma Interlayered amphibolite and quartzite

% i 2:3:: I Pebbly to conglomeratic quartz arenite Quartzite

& [WFb | Conglomeratic quartz arenite [@ix] Undifferentiated Murmac Bay Group

g [Wet | Conglomerate, arkose, minor siltstone [ z¢ | Granitic to granodioritic orthognelss (includes some 2606 Ma rocks)
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GULCH PROPERTY

Drill Intersection:

- 1955: 6 DDH (1005m) tested
radiometric anomal

- Hematite stained breccia zone to
4000 cps intersected in hole 1
-returned 0.09% U308 over 0.15m

Martin Group Unconformity
¥ n

= Assoc w 1+ km long radiometric anom
- Duvex showing up to 2.23% U308

(grab)
- Ledo showing Inlcudes assays: 0.63%,

underground workings

- 16,400m DDH (1955) inc. intercepts:
- 1.48% U308 over 0.34 m
- 2,54% U308 over 0.30 m
- 0.41% U308 over 1.31 m

¥
)
| | Trench Chip Samples:
I3 - 3.00% U308 over 0.15m
- M| - 2551% U308 over 0.12m
" - 1.87% U308 over 0.18 m
-“J - 0.27% U308 over 2.0m

| along Biack Bay
- Grab samples to 0.022% U308 and
0.12% Cu
~ Drill results to 0.022% U308 over 0.14m

i e S
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| ¥V 16-247.1

Geophysics

7] Anomalous Radioactive Zones
~— + EM Conductors_74N07-0344
| Gravity Low_74N07-0344

862 Granite (North Shore Plutons;
-G'anlﬁcotﬂognelss(lrduds
[Ba] Gabbro

The Gulch Mine 1953-1957:

11 ore shoots reported
Uranium mineralization from
18.3t048.8 minlengthand 1.2
to 4.3 min width,
Developments between the 152
m and 244 m levels.

Gulch Mines Ltd. reported a
deposit of approximately
598,000 tons grading 0.126%
U308 to a depth of 122 m, open

at both ends (1.65M Lbs.)



GULCH PROPERTY

280000 282000 284000 286000 288000

2017 DC Resistivity + HLEM Survey
R - Low Resistivity features coincide with K
VTEM conductors
Guich Project - 3 historical trenches assoc w:
Figure 6 - Geophysical Compilation - Anomalous scintillometer readings
Projection - NADS3 UTM Zone 12N - At basal Martin Gp Unconformity
Scale - 1 : 25,000 2010 Airborne Gravity Survey
05/2024 by J. Brown - Property-wide Air FTG survey @300m In-spc
- Advanced interp by CSL icentified 3 gravity
anomalies of interest with overlapping VTEM or
mag features of interest
- Passible burried-intrustion hypothesis

—_ /¢ - EM Conductor Picks shown over mzg  (Ngy/|
o0 @ ¢ & K,

2013 Hires Magnetic Survey
- SPI airborne at 50m line spc

s L o ey L T« VTEM Survey by JNR in 2007

¥V 16-247.1

o Y soss ||« | arge EM conductor outlined
~16,400m DOH (1955) Inc.Intercepts: / b, ) (" —— . EM Conductors_74N07-0344

P @ Aees f — a2 S PP LT 0 0, g o ion o * Never tested
2 e ‘ . « High prospectivity for Basement
Georeferenced Maps
DC Resitty_MAwo2182 hosted or Athabasca Sandstone
mineralization

o) o 4 1
2006 VTEM + Mag Survey : ; ; .
o - Property wide survey at 200m fine spc g VTEM_74N-0009
- EM Conductor Picks shown over mag ¢ | ® VTEM_Con_Picks_75N-0009

= . W S 1
hloes s e
A E ==,

il . o,
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2024 WORK PROGRAM

SAMPLING AND

HISTORIC WORK LIDAR TRENCHING OF DRILLING
COMPILATION SURVEY STRUCTURES TARGETS
RADIOMETRIC GROUNDWORK TARGET
/ EM SURVEY MAPPING FOR GENERATION
GRAPHITE
CONDUCTORS
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TEAM

Jean Francois Meilleur
CEQ, Director

Chris Cooper
Chairman of the board

Daryn Gordon
CFO

Kim Oishi
Director

Tracy Weslosky
Director

Etienne Gouin-Proulx
Director
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17 years of corporate mining advisory, including eight years as VP Capital Markets at Critical Elements Corp. Currently VP Capital Markets at Soma Gold. Experienced
manager with a history of working in the investment industry. Skilled in Entrepreneurship, Mergers & Acquisitions, Start-ups, Leadership, and Strategic Planning. Strong
business development professional with a Bachelor's Degree focused in Finance from HEC Montréal.

Mr. Cooper has over 20 years of extensive business experience in all facets of corporate development, senior management, finance and operations, in both the private and
public sectors. His experience includes spearheading growth strategies, financial reporting, quarterly and annual budgets, overseeing corporate administration, while
achieving company objectives and maintaining internal cost controls. Mr. Cooper has been a director of several private and public Company’s over the last 20 years. Most
recently he was a member of the board of Directors of Alpha Lithium Corporation which was taken over by Tecpetrol in October 2023 for $1.48 per share. Mr. Cooper was
also a director of Counterpath Corporation which was taken over by Alianza, Inc. in March 2021 for USD$25.6 million. He received his Bachelor of Business Administration
from Hofstra University and his Master’s in Business Administration from Dowling College in New York.

Mr. Daryn Gordon is a Chartered Professional Accountant (CPA, CA) with more than two decades of finance and accounting experience. He started his career at global
auditing firms Grant Thornton LLP and PwC Canada. For the last fourteen years, Mr. Gordon has continued to expand his expertise and knowledge by providing CFO
services to Canadian companies across a variety of industries. Mr. Gordon has a Bachelor of Accounting degree from the University of Lethbridge.

Mr. Qishi has been providing capital markets advice to domestic and international companies since 1993, focusing on public companies listed on the TSX and TSX-V. Kim
has extensive experience leading financings, acquisitions, and investor relations, often serving as a director and officer of public and private companies. Mr. Qishi is the
founder and President of Grand Rock Capital Inc., a company that invests in growth companies and provides consulting services regarding capital markets, corporate
finance, and investor relations.

Tracy Weslosky is the CEO, Publisher and Director of InvestorNews Inc., a company that has been a leader in digital media services within the capital markets for over two
decades. She is also the Executive Director of the Critical Minerals Institute (CMI), a global organization that enhances collaboration and expertise in the critical minerals
market, offering resources, government contract access, and networking opportunities for businesses and professionals.

In her earlier career, Tracy co-founded REE Stocks PLC, a rare earths indices company recognized by FTSE, and served as a principal partner in the boutique investment
banking firm Weslosky & Cowans Ltd., which maintained an Exempt Market Dealers license for eight years. She also hosted and produced the business television series
"DealFlow," reaching 294 million households worldwide, including broadcasts on CNBC.

Tracy holds a BA in Political Science from the University of Tennessee, obtained in 1988. A noted speaker, host, and columnist, she maintains several directorships in the
capital markets and is recognized as an influential writer in the field.

Mr. Gouin-Proulx is a Chartered Financial Analyst (CFA) and a Candidate to the Engineering Profession (CEP) with previous experience in project evaluation, merger and
acquisition and strategic Marketing. Mr. Gouin-Proulx holds a Bachelor of Engineering from McGill University, specializing in Mining and Mineral Engineering.




URANIUM MARKET TRENDS

SPOT PRICE FOR U;0,4,IN $

URANIUM PRODUCTION IN 2022 BY COUNTRY

120
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@ IRAN*
43 MT
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200MT
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SOURCE: World Nuclear Association, August 2023.

Source: Bloomberg, UxC, Tradetech Source: Sprott, World Nuclear Association, August 2023

* : Estimated
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URANIUM SUPPLY GAP

@ DEMAND @ PRODUCTION
Metric tons of U304

135K
N
Uranium is projected to face a persistent
supply-demand imbalance, with a cumulative
Qp of around 680K metric tons by 2040.
00K 74K metric tons
SUPPLY GAP

45K
2025P 2030P 2035P 2040pP

The shortfall in uranium supply is projected to widen through 2040

XCITE CSE : XRI Source: Sprott, UxC, Q3 2023
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